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Deutsche Borse Group

Lending CCP integrates trading and connects triparty collateral
agency services of Deutsche Borse Group

Securities lending market participants

Electronic trading
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Eurex Clearing Lending CCP
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International central securities depositories — triparty collateral agent

Clearstream Banking Luxembourg Euroclear Bank Further TPCA may be added
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Lending CCP incorporates STP trade-flow for your securities
lending activity

Loan negotiation

Loan

Real-time trade validation information Borrower

Trading Loan

information

Data transmission

Eurex Clearing
. Validation cl -
Clearing Novation earing
member Confirmation member
Loan life-cycle management

Loan ICSD

securities

Coll. Mgt

Payment Principal
bank collateral

Settlement

* Flow provider used as the entry channel from market participants to Eurex Clearing, e.g. for new loan transactions, re-rates, recalls or returns.



Lending CCP operates an integrated solution for your securities

lending transactions

Loan capture
Loan validation
Loan novation
Loan confirmation

Loan recalls /
returns

Loan re-rates

I- eurex

Lending CCP system

Trade
management

Position
management

Buy-ins

Corporate
actions

Rebate / lending
fees

Clearing fees

Reporting

Delivery
management

Instruction of

securities deliveries

(on behalf)

Instruction of cash

payments (on
behalf)

Fee settlement
(rebate / lending
fees)

Information on
settlement results

Risk
management

Procedure to
control collateral
compared to risk
exposure

Collection and
release of cash
and non-cash
collateral

= Daily mark-to-
market

» Intraday calculation
of margin
requirements

» Margin
requirements
consider deposited
principal collateral
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Eurex Clearing includes bonds, equities and ETFs as eligible
loan secuirities for the Lending CCP

Bonds (denominated in CHF, DEM, EUR, USD)

Selected sovereign bonds from: Approx. 4,000
Australia Denmark Ireland The Netherlands Switzerland

Austria Finland Italy Norway United Kingdom

Belgium France Japan Spain United States of America
Canada Germany Luxembourg Sweden and others

Selected bonds of supranational issuer Approx. 400
European Bank for Reconstruction and Development (EBRD) European Investment Bank (EIB)

European Communities (EU) European Stability Mechanism (ESM)

European Company for Financing of Railroad Rolling Stock Inter American Development Bank (IDB)

(EUROFIMA) International Bank for Reconstruction and Development (IBRD)
European Council Social Development Fund (CEB) International Finance Corporation (IFC)

European Financial Stability Facility (EFSF)

Selected investment grade rated non-central government bonds and corporate bonds Approx. 21,000

Equities

Selected instruments from: Approx. 1,100

Belgium France Germany Luxembourg The Netherlands Switzerland United Kingdom

Exchange-traded funds (ETFs)

Selected full replicated distributing ETFs originated in: approx. 250

Germany Ireland Luxembourg

All eligible loan securities are accepted as principal collateral.
Refer to the latest published loan securities list on http://http://www.eurexclearing.com/clearing-en/markets-services/securities-lending



http://http://www.eurexclearing.com/clearing-en/markets-services/securities-lending
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Lending CCP accepts an extensive range of assets for non-
cash Principal Collateral

Bonds (denominated in AUD, CAD, CHF, DEM, DKK, EUR, GBP, JPY, NOK, SEK, USD)

Central government bonds Approx. 6,000
Australia Denmark Ireland The Netherlands Switzerland

Austria Finland Italy Norway United Kingdom

Belgium France Japan Spain United States of America
Canada Germany Luxembourg Sweden and others
Supranational issued bonds Approx. 1,200
European Bank for Reconstruction and Development (EBRD) European Stability Mechanism (ESM)

European Company for Financing of Railroad Rolling Stock (EUROFIMA) European Union (EU)

European Council Social Development Fund (CEB) Inter American Development Bank (IDB)

European Financial Stability Facility (EFSF) International Bank for Reconstruction and Development (IBRD)
European Investment Bank (EIB) International Finance Corporation (IFC)

Non-central government bonds and corporate bonds Approx. 21,000
ECB (EUR & DEM) and SNB (CHF) Repo eligible list — AAA to BBB*

Equities and exchange-traded funds (ETFs)

Equity indexes from Europe, Asia Pacific and North America Approx. 1,400
Austria ATX 20 The Netherlands  AEX25 Australia S&P ASX20

Belgium BEL 20 Norway OBX 20 Japan Nikkei 225, TOPIX 30

Denmark  OMX Copenhagen 20 Portugal PSI 20 Canada S&P TSX 60

Finland OMX Helsinki 25 Spain IBEX 35 U.S.A. S&P 100

France CAC 40 Sweden OMX Stockholm 30

Germany HDAX (DAX, MDAX, TecDAX) Switzerland SMI

Italy MIB 30 United Kingdom FTSE 100 Selected funds from DE, IR & LU
All Lending CCP eligible loan securities are accepted as principal collateral.

* Ratings as assigned in the environment of Clearstream Banking Luxembourg and Euroclear Bank apply;
structured bonds, e.g. ABS & MBS covered bonds are excluded
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Lending CCP’s unique service offering benefits the securities
lending marketplace

Simplified multiple counterparty credit structure to a single CCP relation for all novated loans

= Improved distribution for borrowers and lenders with restrictive counterparty parameters
= Maintains bilateral trading relationships

Beneficial regulatory capital requirements

= Capital costs reduced for CCP loans

Transparent and standardised risk management and default procedures

= Lending CCP guarantees the return of the loan and collateral securities
= Offers protection from counterparty default

Operational efficiency by CCP-managed post-trade services

= Settlement flows controlled by CCP (based on power of attorney)
= Lending CCP operates as the “golden source” for loan valuation and centralised billing

Membership structure for lenders allows for agency and principal roles

= Specific lender license supports agent lender / beneficial owner relationship; utilises a “pledge model” for non-cash collateral;
beneficial owners do not pay margin for the related transactions
= Lenders can act as principal using either a direct or general clearing membership



Thank you for your attention.

Contact
Dr. Efthimia Kefalea
E-Mail efthimia.kefalea@deutsche-boerse.com

Phone  +49-(0) 69-2 11-1 72 75
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Disclaimer

© Eurex 2017

Deutsche Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearing) as well as Eurex Bonds GmbH (Eurex Bonds) and Eurex Repo
GmbH (Eurex Repo) are corporate entities and are registered under German law. Eurex Zurich AG is a corporate entity and is registered under Swiss law. Clearstream Banking S.A. is a
corporate entity and is registered under Luxembourg law. U.S. Exchange Holdings, Inc. and International Securities Exchange Holdings, Inc. (ISE) are corporate entities and are registered
under U.S. American law. Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland and Eurex Zirich AG are in the following referred
to as the “Eurex Exchanges”. All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service
marks listed below) are owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While
reasonable care has been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex
Clearing, Eurex Bonds, Eurex Repo as well as the Eurex Exchanges and their respective servants and agents (a) do not make any representations or warranties regarding the information
contained herein, whether express or implied, including without limitation any implied warranty of merchantability or fitness for a particular purpose or any warranty with respect to the accuracy,
correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein under any
circumstances, including, without limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to acquire or
dispose of any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information. All descriptions, examples and
calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex exchanges respectively to clearing members of Eurex Clearing. Those who desire to trade any products available on
the Eurex market or who desire to offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the clearing process
provided by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such products, before doing so.Eurex
derivatives are currently not available for offer, sale or trading in the United States or by United States persons (other than EURO STOXX 50® Index Futures, EURO STOXX 50® ex Financials
Index Futures, EURO STOXX® Select Dividend 30 Index Futures, EURO STOXX® Index Futures, EURO STOXX® Large/Mid/Small Index Futures, STOXX® Europe 50 Index Futures,
STOXX® Europe 600 Index Futures, STOXX® Europe 600 Banks/Industrial Goods & Services/Insurance/Media/Travel & Leisure/Utilities Futures, STOXX® Europe Large/Mid/Small 200 Index
Futures, Dow Jones Global Titans 50 IndexS™ Futures (EUR & USD), DAX®/MDAX®/TecDAX® Futures, SMIM® Futures, SLI Swiss Leader Index® Futures, MSCI World/Europe/ Europe
Value/Europe Growth/Emerging Markets/Emerging Markets Latin America/Emerging Markets EMEA/Emerging Markets Asia/China Free/India/Japan/Malaysia/South Africa/Thailand/AC Asia
Pacific ex Japan Index Futures, TA-25 Index Futures, Daily Futures on TAIEX Futures, VSTOXX® Futures, Gold and Silver Futures as well as Eurex agriculture, property and interest rate
derivatives).

Trademarks and Service Marks

BuxI®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Bonds®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®, FWB®, GC Pooling®, GCPI®, MDAX®, ODAX®, SDAX®, TecDAX®,
USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered trademarks of DBAG.

All MSCI indexes are service marks and the exclusive property of MSCI Barra.

ATX®, ATX® five, CECE® and RDX® are registered trademarks of Vienna Stock Exchange AG.

IPD® UK Annual All Property Index is a registered trademark of Investment Property Databank Ltd. IPD and has been licensed for the use by Eurex for derivatives.

SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG. The STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual
property of STOXX Limited and/or its licensors Eurex derivatives based on the STOXX® indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither
STOXX nor its licensors shall have any liability with respect thereto. .Dow Jones, Dow Jones Global Titans 50 IndexSM and Dow Jones Sector Titans IndexesSM are service marks of Dow Jones
& Company, Inc. All derivatives based on these indexes are not sponsored, endorsed, sold or promoted by Dow Jones & Company, Inc. Dow Jones & Company, Inc. does not make any
representation regarding the advisability of trading or of investing in such products. Bloomberg Commodity IndexSM and any related sub-indexes are service marks of Bloomberg L.P. All
references to London Gold and Silver Fixing prices are used with the permission of The London Gold Market Fixing Limited as well as The London Silver Market Fixing Limited, which for the
avoidance of doubt has no involvement with and accepts no responsibility whatsoever for the underlying product to which the Fixing prices may be referenced. PCS® and Property Claim
Services® are registered trademarks of ISO Services, Inc. Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc. Taiwan Futures Exchange and
TAIFEX are registered trademarks of Taiwan Futures Exchange Corporation. Taiwan Stock Exchange, TWSE and TAIEX are the registered trademarks of Taiwan Stock Exchange Corporation.
BSE and SENSEX are trademarks/service marks of Bombay Stock Exchange (BSE) and all rights accruing from the same, statutory or otherwise, wholly vest with BSE. Any violation of the
above would constitute an offence under the laws of India and international treaties governing the same. The names of other companies and third party products may be trademarks or service
marks of their respective owners.



