No. 239/2025 Market Data Dissemination Agreement - Changes to Price List and GTC effective 1
January 2026; introduction of a Non-Display Data License for the category Index Calculation for
Santiago Exchange Information effective 1 July 2025; discontinuation of Ultra Licenses for BSE India
Information

25 June 2025

Dear Sir or Madam,
dear Customers,

Please review below the upcoming updates and changes to the Market Data Dissemination Agreement you
have in place with Deutsche Borse AG.

A. Price adjustments
Adjustments to the Price List effective as of 1 January 2026

In the light of increasing costs associated with data production and dissemination, license fees for
Information Products will be adjusted. Effective 1 January 2026, fees for Onward Dissemination, Data Fees
Professional Customers, Non-Display Data Usage and CFD Data Usage will be adjusted by

o 1.9% for Deutsche Bdrse Group Spot markets (including Xetra®)

o 5.9% for Deutsche Bdrse Group Derivatives markets (including Eurex®)

e 4.9% for EEX® Power + Others, EEX® Gas Spot/ Derivatives

e 3.9% for DAX® and STOXX® Information Products

e 1.9% to 4.9% for other markets and Information Products.

The following fees will be exempt from the above stated changes and will remain unchanged:
o Data Fees Non-Professional Customers
o Market Data Fees for TAIFEX Domestic, Santiago Exchange, Nodal®.

Non-Display Data License Fees for Eurex® and Xetra® Information Products at the Entry and Medium price
levels will also remain unchanged for the Customer Categories:

e Trading as Principal or Brokerage (Tier 3)

e Trading as Principal and Brokerage (Tier 2).

Introduction of fees as of 1 January 2026

For the Information Products

e STOXX® DAX® Fixed Income Indices and

e STOXX® DAX® ESG and Thematic Indices,
fees for Onward Dissemination, Display Data Usage and Non-Display Data Usage will be introduced. In
addition, the reporting of Access-IDs or Physical User IDs will be mandatory as of 1 January 2026.

Please refer to Price List Version 15.0 for details.

B. Amendments and/or clarifications to the licenses

Amendments to the waiver of Sub-Vendor Applications in the context of Onward Dissemination of
After Midnight Information as of 1 January 2026

To support Customers in ensuring compliant data usage, the updated provision specifies that:
e Onward Dissemination of Information to Sub-Vendors must not occur prior to 24:00 local time of
the relevant exchange or data source



¢ Theinformation disseminated is limited to Level 1 exclusively
¢ Onward Dissemination of After Midnight Information by third parties must be reflected in a binding
contractual agreement between the Customer and its clients.

For details, please refer to the adjustments in Section 8.5 of the GTC Version 9.7.

Clarification regarding Index Calculation and rights to derived works/products as of 1 January 2026

To provide clearer guidance on the use of Information for index creation and other derived works, the
General Terms and Conditions (GTC) have been revised to further specify the scope of the granted licenses.
For details, please refer to the adjustments in Section 37 of the GTC Version 9.7.

C. Introduction of new Licenses and discontinuation of existing ones

New license for Non-Display Index Calculation for Santiago Exchange

A Non-Display Data License for the category Index Calculation will be introduced for the Information
Products of Santiago Exchange as of 1 July 2025.

Discontinuation of Ultra Licenses for BSE India Information Products

As of 1 January 2026, Ultra Licenses for BSE India Information will not be available anymore. These licenses
will be merged into the respective BSE India Information Product Licenses and matched in MD+S
interactive accordingly.

There will be no changes to the data delivery or content as a result of this merger.

Please refer to Price Lists Version 14.2 and 15.0 for details.

D. Upcoming regulatory changes impacting licensing

In the context of the ongoing MiFIR review by the European Securities and Markets Authority (ESMA), new
Regulatory Technical Standards (RTS) are expected to amend the rules for publication of market data. The
developments are being monitored closely and Deutsche Borse AG will issue further communication
outlining the implications for licensing later in 2025. Customers should expect modifications to licensing

structures and contractual terms.

The updated documents are available for view, print and download at www.mds.deutsche-
boerse.com/mds-en/real-time-data/agreements.

If you have any questions, please contact the Market Data + Services team at +49-(0) 69-2 11-1 34 40 or via
e-mail at data.services@deutsche-boerse.com.

Sincerely,

ppa. Dr. Alireza Dorfard
Managing Director Market Data + Services

ppa. Karen Lenz
Director Data Services
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